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The rapid development of Chinese investment in Africa has caused a lot of 
attention in the world. The international society has different idea about the motivation, 
behavior and effect of Chinese investment in Africa. Therefore, in order to analyze the 
real effect of Chinese investment in Africa, it important to carry on an in-depth and 
objective study about the effect of China’s investment in African countries. 
This paper discusses the economic and social effect of Chinese investment in 
Africa from three aspects: trade effect, employment effect (effect of job creation and 
effect of employment quality) and industrial development effect. 
In term of trade effect, econometric analysis and survey from 16 Chinese 
enterprises that invest in Johannesburg, South Africa show that the relationship between 
Chinese investment in Africa and China’s trade with Africa is complement. However, 
the pattern of China-Africa trade that China mainly exports manufactured goods to 
Africa and mainly imports resources from Africa is unsustainable. It needs to adjust 
gradually in the future. 
In term of effect of job creation, Chinese enterprises can create many ordinary 
jobs and high-level jobs for African countries. Meanwhile, it cannot find many Chinese 
workers are employed by Chinese enterprises. Chinese investment is beneficial to 
alleviate the employment pressure of many unskilled and low skilled labors in African 
countries. The international society should praise the contribution of Chinese 
enterprises to jobs creation in Africa. On the other hand, the labor standard used by 
Chinese enterprises complies with the legal minimum standard of African host 
countries. The international community cannot question this standard as it may worsen 
than the benchmark of developed countries. The survey from 16 Chinese enterprises 
that invest in South Africa has confirmed the above conclusion of employment effect in 
Africa. 
In term of the three dimensions of industrial development effect, Chinese 
















investment in Africa can create crow-in effect of FDI. Secondly, transfer skills of 
equipments operation and production technology, and provide trainings to local 
employees are the main source of the effect of technology diffusion from Chinese 
frims. Finally, Chinese enterprises can produce industrial correlation effect in host 
economy through forward and backward linkages. 
In order to expand various positive effects of China's investment in Africa, on the 
one hand, African governments need to improve their investment environment and 
accelerate the development of upstream and downstream industries. On the other hand, 
Chinese government should help African countries to improve their investment 
environment within the scope of its capacity, and supervises the behaviors of Chinese 
enterprises that invest in Africa; Meanwhile, in order to clarify the suspicions and 
criticisms from the international community, Chinese firms should tackle with the 
international public opinion seriously and do corporate social responsibility well.  
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庄成红，2008）。据统计，1956-1977 年，中国向 36 个非洲国家提供了 24 亿美元
的经济援助，占中国对外 50 多个发展中国家援助的 70%；相比之下，双方的贸
易却发展较慢，到 70 年代末，中非贸易额只有 8.17 亿美元（刘乃亚，2008）。
改革开放以后，中国改变之前单一的贸易往来和经济援助的方式，开始对非洲进
行直接投资，这一阶段是中国对非洲投资的起步阶段。1979-1990 年，中国在非
洲共投资 102 个项目，投资额约 5,119 万美元，并且主要集中于工农业领域（刘
乃亚，2008）。这一时期是中国与非洲国家的经济合作由政治行为向经济行为转
变的过渡时期。随着中国经济的迅猛发展，中国对能源和原材料的需求不断增加，






合作机制日益完善。2012 年，中国对非洲直接投资约 30 亿美元，较 2009 年增
长 42.2%。同时，中国对非洲直接投资存量一直保持着较快的增长幅度，2003
年至 2010 年年平均增长超过 60%①。截止 2012 年 6 月，中国对非洲直接投资总
额累计超过 150 亿美元②。投资领域涉及贸易、生产加工、资源开发、交通运输、
                                                        
 
① 2010 年《中国对外直接投资统计公报》。 



















地区设立境外企业近 2,000 家，占中国设立境外企业数量的 12.1%，主要分布在
尼日利亚、南非、赞比亚、埃塞俄比亚、埃及、苏丹、阿尔及利亚等国家。同时，
中国对非洲地区的投资覆盖率达 81.4%，仅次于亚洲②。截至 2010 年 12 月，中





















                                                        
 
① 2009 年《中国对外直接投资统计公报》。 
② 2010 年《中国对外直接投资统计公报》。 


























自 20 世纪 90 年代以来，伴随国际直接投资地位的提升，国际融资格局的变
化，以及国际投资环境的普遍改善，实证研究基本支持 FDI 对东道国经济增长
的促进作用。同时，相关研究认为 FDI 促进经济增长的途径是多种多样的。 





进发展中国家的技术进步和经济发展。James and Anthony（1997）在 Andrés 
Rodríguez-Clare 研究的基础上，指出 FDI 是发展中国家产业发展的催化剂。





通过建立经济模型分析得出 FDI 在长期内会提高东道国的经济增长速度。 





























































Aitken et al.（1996）根据美国 20 世纪 70 年代的统计数据，研究了美国跨
国企业在发展中国家所设立的子公司的生产和出口行为。研究结果表明，这些子
公司的相应产品的年产量，与美国同年向这些发展中国家出口的同一商品的出口
总量呈显著正相关。G.C.Hufbauer et al.（1994）重点对美国 20 世纪 80 年代以来
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